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November 6, 2020

Members of the Pension Board of Trustees
Romeoville Police Pension Fund
Romeoville, lllinois

Enclosed please find a copy of your Municipal Compliance Report for the Romeoville Police Pension Fund for
the fiscal year ended April 30. 2020. We have prepared the report with the most recent information available at
our office. Should you have more current information. or notice any inaccuracies. we are prepared to make
any necessary revisions and return them to you.

The President and Secretary of the Pension Fund are required to sign the report on page 3. If not already
included with the enclosed report. please also include a copy of the Pension Fund’s most recent investment

policy.

The signed Public Act 95-0950 - Municipal Compliance Report must be provided to the Municipality before
the tax levy is filed on the last Tuesday in December. We are sending the report via email to promote an
environmentally-friendly work atmosphere.

[ you have any questions regarding this report. please contact us at auditreport'@ lauterbachamen.com.

Respectfully submitted.

%WM z Q.Mq.v\, W g

LAUTERBACH & AMEN. LLP



THE VILLAGE OF ROMEOVILLE, ILLINOIS
POLICE PENSION FUND

Public Act 93-950 - Municipal Compliance Report
For the Fiscal Year Ending April 30, 2020

The Pension Board certifies to the Board of Trustees of the Village of Romeoville, Illinois on the condition of the
Pension Fund at the end of its most recently completed tiscal year the following information:

)

3)

The total cash and investments. including accrued interest. of the fund at market value and the total net position
of the Pension Fund:

Current Preceding

Fiscal Year Fiscal Year
Total Cash and [nvestments (including accrued interest) $46.066.147 $46,043.708
Total Net Position $46.065.284 $46.046.589

The estimated receipts during the next succeeding fiscal vear from deductions from the salaries of police
officers and from other sources:

Estimated Receipts - Employee Contributions $671.600

Estimated Receipts - All Other Sources

Investment Earnings $3.224.600

Municipal Contributions $2.275,175

The estimated amount required during the next succeeding fiscal vear to (a) pay all pensions and other
obligations provided in Article 3 of the Illinois Pension Code. and {(b) to meet the annual requirements of the
fund as provided in Sections 3-125 and 3-127:

{a) Pay all Pensions and Other Obligations $2,608.000

{b) Annual Requirement of the Fund as Determined by:
2,4, 9¢19

linois Department of Insurance N/A

Private Actuary - Nyhart, Actuary

Recommended Municipal Contribution $2.275,175

Statutory Municipal Contribution $1,956.213
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THE VILLAGE OF ROMEOVILLE, ILLINOIS
POLICE PENSION FUND

Public Act 95-950 - Municipal Compliance Report
For the Fiscal Year Ending April 30, 2020

4)

6)

The total net income received from investment of assets along with the assumed investment return and actual
investment return received by the fund during its most recently completed fiscal year compared to the total net
income, assumed investment return, and actual investment return received during the preceding fiscal year:

Current Preceding
Fiscal Year Fiscal Year
Net [ncome Received from Investment of Assets (5654.543) $2.433.900

Assumed Investment Return

£
G2t

lilinois Department of Insurance 6.50%
Private Actuary - Nvhart. Actuary 7.00% 7.00%
Actual Investment Return (1.42)% 5.48%
The total number of active employees who are financially contributing to the fund:
Number of Active Members 62

The total amount that was disbursed in benefits during the fiscal year. including the number of and total amount
disbursed to (i) annuitants in receipt of a regular retirement pension. (ii) recipients being paid a disability
pension. and (iii) survivors and children in receipt of benefits:

Total Amount

Number of Disbursed
{i) Regular Retirement Pension 18 $1,469.060
(it} Disability Pension 5 $199,383
(iii) Survivors and Child Benelits 7 $343.325
Totals 30 $2.011.768
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THE VILLAGE OF ROMEOVILLE, ILLINOIS
POLICE PENSION FUND

Public Act 95-950 - Municipal Compliance Report
For the Fiscal Year Ending April 30, 2020

7) The tunded ratio of the fund:

Current Preceding
Fiscal Year Fiscal Year
70339
Illinois Department of Insurance N/A 72.74%
Private Actuary - Nyhart, Actuary 71.95% 71.76%

8) The unfunded liability carried by the fund. along with an actuarial explanation of the unfunded liability:

Unfunded Liability: 19, SC?J £y (

[llinois Department of Insurance N/A

Private Actuary - Nvhart, Actuary $19.082,068

The accrued liability is the actuarial present value of the portion of the projected benefits that has been accrued
as of the valuation date based upon the actuarial valuation method and the actuarial assumptions employed in the
valuation. The unfunded accrued liability is the excess of the accrued liability over the actuarial value of assets.

9)  The investment policy of the Pension Board under the statutory invesiment restrictions imposed on the fund.
Investment Policy - See Attached.
Please see Notes Page attached.

CERTIFICATION OF MUNICIPAL POLICE
PENSION FUND COMPLIANCE REPORT

The Board of Trustees of the Pension Fund. based upon information and belief. and to the best of our knowledge.
hereby certify pursuant to §3-143 of the lllinois Pension Code 40 ILCS 5/3-143. that the preceding report is true and
accurate.

Adopted this day of . 2020
President Date
Secretary Date
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THE VILLAGE OF ROMEOVILLE, ILLINOIS
POLICE PENSION FUND

Public Act 95-950 - Municipal Compliance Report
For the Fiscal Year Ending April 30, 2020

INDEX OF ASSUMPTIONS

)

3)

Total Cash and Investments - as Reported at Market Value in the Audited Financial Statements for the Years
Ended April 30. 2020 and 2019.

Total Net Position - as Reported in the Audited Financial Statements for the Years Ended April 30, 2020 and
2019.

Estimated Receipts - Employee Contributions as Reported in the Audited Financial Statements for the Year
Ended April 30, 2020 plus 5.53% Increase (Actuarial Salary Increase Assumption) Rounded to the Nearest $100.

Estimated Receipts - All Other Sources:

Investment Earnings - Cash and Investments as Reported in the Audited Financial Statements for the Year Ended
April 30, 2020, times 7% { Actuarial Investment Return Assumption) Rounded 10 the Nearest $100.

Municipal Contributions - Recommended Tax Levy Requirement as Reported by Nyhart, Actuary, Actuarial
Valuation for the Year Ended April 30. 2020.

(a) Pay all Pensions and Other Obligations - Total Non-Investment Deductions as Reported in the Audited
Financial Statements for the Year Ended April 30. 2020, plus a 25% Increase. Rounded to the Nearest $100.

(b) Annual Requirement of the Fund as Determined by:

llinois Department of [nsurance - No April 30. 2020 Actuarial Valuation available at the time of this report.
Private Actuary - Nyhart, Actuary

Recommended Amount of Tax Levy as Reported by Nvhart. Actuary in the April 30. 2020 Actuarial Valuation.

Statutorily Required Amount of Tax Levy as Reported by Nyhart. Actuary in the April 30. 2020 Actuarial
Valuation.
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THE VILLAGE OF ROMEOVILLE, ILLINOIS
POLICE PENSION FUND

Public Act 95-950 - Municipal Compliance Report
For the Fiscal Year Ending April 30, 2020

INDEX OF ASSUMPTIONS - Continued

4)

6)

Net Income Received from Investment of Assets - Investment Income (Loss) net of Investment Expense. as
Reported in the Audited Financial Statements for the Years Ended April 30, 2020 and 2019.

Assumed Investment Return:

[llinois Department of Insurance - Preceding Fiscal Year Interest Rate Assumption as Reported in the April 30,
2019 Actuarial Valuation. No April 30, 2020 Actuarial Valuation available at the time of this report.

Private Actuary - Current and Preceding Fiscal Year Interest Rate Assumption as Reported in the Nyhart.
Actuary. April 30. 2020 and 2019 Actuarial Valuations,

Actual Investment Return - Net Income Received trom Investments as Reported Above as a Percentage of the
Average of the Beginning balance of the Cash and Investments and the Ending balance of the Cash and

Investments, excluding the fiscal year net investment income, as Reported in the Audited Financial Statements
for the Fiscal Years Ended April 30, 2020 and 2019.

Number of Active Members - lllinois Department of Insurance Annual Statement for April 30. 2020 - Schedule
P.

() Regular Retirement Pension - Illinois Department of Insurance Annual Statement for April 30. 2020 -
Schedule P for Number of Participants and Expense page | for Total Amount Disbursed.

(i1} Disability Pension - Same as above.

(ili) Survivors and Child Benefits - Same as above.
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THE VILLAGE OF ROMEOVILLE, ILLINOIS
POLICE PENSION FUND

Public Act 95-950 - Municipal Compliance Report
For the Fiscal Year Ending April 30, 2020

INDEX OF ASSUMPTIONS - Continued
7} The funded ratio of the fund:

lllinois Department of Insurance - Preceding Fiscal Year Actuarial Value of Assets as a percentage of Accrued
Liability as Reported in the April 30. 2019 Actuarial Valuation. No April 30. 2020 Actuarial Valuation available
at the time of this report.

Private Actuary - Current and Preceding Fiscal Year Actuarial Value of Assets as a percentage of Accrued
Liability as Reported in the Nyhart, Actuary, April 30, 2020 and 2019 Actuarial Valuations.

8) Unfunded Liability:

Illinois Department of Insurance - Deferred Asset (Unfunded Accrued Liability) - No April 30. 2020 Actuarial
Valuation available at the time of this report.

Private Actuary - Deferred Asset (Unfunded Accrued Liability) as Reported by Nyhart. Actuary in the April 30,
2020 Actuarial Valuation.
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Romeoville Police Pension Fund

INVESTMENT POLICY

. PURPOSE

The purpose of pension monies is the responsibility of the members of the Pension Board.
These responsibilities have become more difficult and complex due to the deregulation of the
banking industry, the emergence of the new investment vehicles, and the growth of the amount
of pension funds available for investment.

The purpose of this investment policy is to indicate a conscious, formal effort by the Pension
Board to develop, implement and monitor the investment of pension funds. It shall be
considered an important means to communicate to the public the Pension Board's policy on the
management of assets.

. SCOPE

This invesiment policy applies to the Romeoville Police Pension Fund. This investment policy
applies to all fransactions involving the financial assets and related activity of the Romeoville
Police Pension Fund.

. OBJECTIVES

Safety of principal is the foremost objective of the Romeoville Police Pension Fund. Each
investment transaction shall seek to first ensure that capital losses are avoided whether they be
from securities defaulls or erosion of market value. The Pension Board seeks to attain or
exceed market rates of return on its investments consistent with constraints imposed by its
safety objectives, cash flow considerations and lllinois state laws that restrict the placement of
public funds.

All participants in the investment process shall seek 1o act responsibly as custodians of pension
funds. Investment officials shall avoid any transactions that might impair plan participant’s
confidence in the Pension Board's ability to manage the fund.

IV. PRUDENCE AND INDEMNIFICATION

Investments shall be made with judgment and care, under circumstances then prevailing, which
persons of prudence, discretion and intelligence exercise in the management of their own
affairs, not for speculation, bur for investment, considering the primary objective of the
attainment of market rates of return. The standard of prudence to be used by investment
officials shall be that of a “Prudent Person” and shall be applied in the context of managing an
overall portfolio. The members of the Romeoville Police Pension Fund and other employees
acling in good faith, in accordance with written procedures and exercising due diligence shall be
relieved of personal responsibility for an individual's security credit risk or market price changes,
provided that deviations from expectation are reported in a timely fashion and appropriate action
is taken to control adverse developments.



V. ETHIC AND CONFLICTS OF INTEREST

The members of the Romeoville Police Pension Fund and all other parties involved in the
investment process shall refrain from personal business activity that coutd conflict with proper
execution of the investment program or which could impair their ability to make impartial
investment decisions.

VI. Invesiment Sustainability

Every retirement system, pension fund, or investment board subject to this Code shall adopt a
written investment policy and file a copy of that policy with the Department of Insurance within30
days after its adoption. Whenever a board changes its investment policy, it shall file a copy of
the new policy with the Department within 30 days.

The investment policy shall include material, relevant, and decision-useful sustainability factors
to be considered by the board, within the bounds of financial and fiduciary prudence, in
evaluating investment decisions. Such factors shall include, but are not limited to: (1) corporate
governance and leadership factors; {2) environmental factors; (3) social capital factors; (4)
human capital factors; and (5) business model and innovation factors, as provided under the
lllinois Sustainable Investing Act. 1

Vil. INSTRUMENTS

Prohibited Assets

Commodilies and Futures Contracts
Derivatives

Private Placements

Options

Limited Partnerships
Venture-Capital Investments
Privale Real Estate

R DI G

Prohibited Transactions
1. Short Selling

2. Margin Transactions

Investment Selection
The Pension Fund may invest in any type of security allowed for in lllincis statutes
pursuant to the Public Act 80-507 and Police Pension Statutes 40 ILCS 5/1-113.2, 1-113.3, and
40 ILCS 5/3-135. Approved investments include:
(40 ILCS 5/1-113.2)

Sec. 1-113.2. List of permitted invesiments for all Article 3 or 4 pension
funds. Any pension fund established under Article 3 or 4 may invest in the
following items:

(1) Interest bearing direct obligations of the United States of America.

(2) Interest bearing obligations to the extent that they are fully guaranteed
or insured as to payment of principal and interest by the United States of
America.

(3) Interest bearing bonds, notes, debentures, or other similar obligations
of agencies of the United States of America. For the purposes of this



Section, "agencies of the United States of America” includes: (i) the Federal
National Mortgage Assaociation and the Student Loan Marketing Assaciation,
(ii) federal land banks, federal intermediate credit banks, federal farm credit
banks, and any other entity authorized to issue direct debt obligations of the
United States of America under the Farm Credit Act of 1971 or amendments
to that Act; (iii) federal home loan banks and the Federal Home Loan
Mortgage Corporation; and (iv) any agency created by Act of Congress that
is authorized ta issue direct debt obligations of the United States of America.

(4) Interest bearing savings accounts or certificates of deposit, issued by
federally chartered banks or savings and loan associations, to the extent that
the deposits are insured by agencies or instrumentalities of the federal
government.

(5) Interest bearing savings accounts or certificates of deposit, issued by
State of lllinois chartered banks or savings and loan associations, to the
extent that the deposits are insured by agencies or instrumentalities of the
federal government.

(8) Investments in credit unions, to the extent thal the investments are
insured by agencies or instrumentalities of the federal government.

(7) Interest bearing bonds of the State of lllinois.

(8) Pooled interest bearing accounts managed by the lllinois Public
Treasurer's Investment Pool in accordance with the Deposit of State Moneys
Act, interest bearing funds or pocled accounts of the lllinois Metropolitan
Investment Funds, and interest bearing funds or pooled accounts managed,
operated, and administered by banks, subsidiaries of banks, or subsidiaries
of bank holding companies in accordance with the laws of the State of
llinois.

(9) Interest bearing bonds or tax anticipation warrants of any county,
township, or municipal corporation of the State of lllinois.

(10) Direct obligations of the State of Israel, subject to the conditions and
limitations of item (5.1) of Section 1-113.

(11) Money market mutual funds managed by investment companies that
are registered under the federal Investment Company Act of 1940 and the
lNinois Securities Law of 1953 and are diversified, open-ended management
investment companies; provided that the portfolio of the money market
mutual fund is limited to the following:

(i) bonds, notes, cerlificates of indebtedness,
treasury bills, or other securities that are guaranteed by the full faith and
credit of the United States of America as to principal and interest;

{ii) bonds, notes, debentures, or other similar
obligations of the United States of America or its agencies; and

(i1} short ierm obligations of corporations

organized in the United States with assets exceeding $400,000,000,

provided that (A) the obligations mature no later than 180 days from the

date of purchase, (B) at the time of purchase, the obligations are rated by
at least 2 standard national rating services at one of their 3 highest
classifications, and (C) the obligations held by the mutual fund do not
exceed 10% of the corporation's outstanding obligations.

(12) General accounts of life insurance companies authorized lo transact
business in lllinois.

(13} Any combination of the following, not to exceed 10% of the pension
fund's net assels:



(i) separate accounts that are managed by life
insurance companies authorized to transact business in 1llinois and are
comprised of diversified portfolios consisting of common or preferred
stocks, bonds, or money market instruments;
(ii) separate accounts that are managed by insurance
companies authorized lo transact business in lliinois, and are comprised
of real estate or loans upon real estate secured by first or second
morigages, and
(ill) mutual funds that meet the following
requirements:
(A) the mutual fund is managed by an investment
company as defined and registered under the federal investment
Company Act of 1840 and registered under the lllinois Securities Law of
1953;
(B) the mutual fund has been in operation for at
least 5 years;
(C) the mutual fund has total net assets of $250
million or more; and
(D) the mutual fund is comprised of diversified
portfolios of common or preferred stocks, bonds, or money market
instruments,
(14) Corporale bonds managed through an investment advisor must meet
all of the following requirements:
(1) The bonds must be rated as investment grade by
one of the 2 largest rating services at the time of purchase.
(2) If subsequently downgraded below invesiment
grade, the bonds must be liquidated from the portfolio within 90 days after
being downgraded by the manager.
(Source: P.A. 96-1445, eff. 1-1-11.)

V1. EINANCIAL INSTITUTIONS/BROKERS

It is the palicy of the Romeoville Police Pension Fund to purchase savings accounts, certificales
of deposit, and other time accounts from financial institutions. Financial institutions will be
required to meet the following criteria in order to receive Romeoville Police Pension Fund
monies for investment:

A. Insurance-Public funds shall be deposited only in financial institutions insured by the
Federal Deposit Insurance Corporation (FDIC) or the National Credit Union
Administration (NCUA).

B. Denominations- Certificates of Deposit in excess of FDIC insurance limited will require
collaleralization by the issuing financial institution.

C. Size- the Romeoville Police Pension Fund will not select as a depository any financial
institution in which the Pension's funds on deposit will, at the time the deposit is made,
exceed 50% of the institution's capital stock and surplus.

D. Disclosure- Upon completion, each financial insfitution shall furnish the Pension Board
with a copy of all statements of resources and liabilities which it is required to furnish the
Commissioner of Banks and Trust Companies or the Comptroller of Currency.

All other security purchases will be made from primary brokers reporting to the Federal Reserve
Bank of New York or from local (Chicago Area) brokers meeting standards set forth by the
Federal Reserve Bank.



IX. CUSTODY OF ASSETS

Pursuant to Chapter 108 %2, Article 1-113 at Paragraph 16, all investments of the Romeoville
Police Pension Fund shall be clearly held accounted for to indicate ownership by the Pension
Board.

X. AMENDMENT

This policy shall be reviewed from time to time and any changes shall be presented to the
Pension Board for its approval.

Xl. EFFECTIVE DATE

This policy was prepared under the authority of the Romeoville Police Pension Fund. The policy
shall be effective immediately for all new investments.

APPROVED: _ = = 2LL
“ Sy
APPROVED: J/ é\/(a (' ) M\,M

APPROVED:

DATE:
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ROMEOQVILLE POLICE PENSION FUND
Actuarial Valuation Report

Showing Assets and Liabilities of the Fund in
Accordance with Actuarial Reserve Requirements
as of May 1, 2020

Summary
Accrued Liability $69,125,819
Actuarial Value of Assels $48,558,233
Unfunded Accrued Liability $20,567,586
Funded Ratio 70%
Liabilities
Reserves for Annuities and Benefits in Force
Head Present Value:
Count:
Retirement Annuities 18 25,017,629
Disability Annuities 5 4,978,890
Surviving Spouse Annuities 7 2,993,665
Minor Dependent Annuities 1] 0
Deferred Retirement Annuities 1 251,507
Handicapped Dependent Annuities 0 0
Dependent Parent Annuities 0 0
Terminated Liabilities 8 51,363
Total; 39 $33,293,054
Accrued Liabilities for Active Members 62 $35,832,765
Total Accrued Liabilities $69,125,819
Total Normal Cost for Active Members $2,089,445
Total Normal Cost as a Percentage of Payroll 32%
Total Annual Payroll $6,484,247
Amortization of Unfunded Liabilities:
Total Accrued Liability 569,125,819
90% Funded Ratio Target 362,213,237
Actuarial Value of Assels 548,668,233
Liabilities Subject to Amortization $13,655,004
Amortization Period 20 years
Amortization Payment, Beginning of Year $883.631

This report is provided to the Board and Municipality as part of the Public Pension Division advisory services under
Section 1A-106 of the lllinois Pension Code. This report should not be relied upon for purposes other than
determining the current tax levy required under the lllinois Pension Code. The assumptions have been set based on
expectations for all Article 3 funds in the State of lllincis. The actuarial methods are prescribed by the lilinois
Pension Code and do not necessarily represent the approach recommended by either the actuary or the
Department of Insurance. This report was prepared under the direct supervision of the undersigned:

Brad Lee Armstrong (Enrolled Actuary #17-5614) Deputy Director
Lance Weiss (Enrolled Actuary #17-2468) Public Pension Division
GRS Ilinois Department of Insurance

11/18/2020 3 1612 PM Fund Number. 3257 BID: 20200401 Page 1 0f3



ROMEOVILLE POLICE PENSION FUND
Actuarial Valuation Report

Assets
Actuarial Value of Assets
Current Year Gain/(Loss):

Market value of assets as of April 30, 2019
Benefi{ payments during fiscal year 2020
Administrative expense during fiscal year 2020
Total contributions during fiscal year 2020
Expected return during fiscal year 2020
Expected market value of assets as of April 30, 2020

Actual market value of assets as of April 30, 2020
Investment gain/(loss) during the fiscal year

Development of Actuarial Value of Assets (market value less unrecognized amounts):
Market value of assets as of April 30, 2020
Unrecognized gain/(loss) from fiscal 2020
Unrecognized gain/{loss) from fiscal 2019
Unrecognized gain/(loss) from fiscal 2018
Unrecognized gain/{loss) from fiscal 2017
Actuarial value of assets as of April 30, 2020

Actuarially Determined Employer Contributions

Actuarially determined amount to provide the employer
normal cost based on the annual payroll of active
participants as of May 1, 2020.

Amount necessary to amortize the unfunded accrued
liability as determined by the State of lllinois

Department of Insurance over the remaining 20 years

as prescribed by Section 3-125 of the lliinois Pension Code

Interest to the end of the fiscal year.

Total suggested amount of employer contributions to arrive at
the annual requirements of the fund as prescribed
by Section 3-125 of the lllincis Pension Code. *

$46,046,589
(2,011,768)
(74,653)
2,759,661
3,014,909

549,734,738
$46,065,284

($3,669,454)

$46,065,284
(2,935,563)
(225,634)
354,458
313,790

$48,558,233

$1,446,856

$883,631

$5151,482

$2,481,969

*The above figure is the suggested amount which should be obtained by the fund from the municipality exclusive
of any other items of income, such as interest on investments, contributions from participants, etc. These items

have already been taken into consideration in arriving at this amount.

11/18/2020 3 16:12 PM Fund Number: 3257  BID 20200401
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Actuarial Information

ROMEOVILLE POLICE PENSION FUND
Actuarial Valuation Report

The following methods have been prescribed in accordance with Section 3-125 of the lllinois Pension Code.

Funding method
Amortization method

Asset valuation method

Interest rate
Interest rate, prior fiscal year
Healthy mortality rates - Male

Healthy mortality rates - Female
Disability mortality rates - Male
Disability mortality rates - Female

Decrements other than mortality
Rate of service-related deaths
Rate of service-related disabilities
Salary increases

Payroll growth
Tier 2 cost-of-living adjustment

Marital assumptions for active members

Actuarial Assumptions

Projected Unit Credit

Normal cost, plus an additional
amount (determined as a level
percentage of payroll) to bring the
plan's funded ratio to 90% by the
end of fiscal year 2040.

Investment gains and losses are
recognized over a 5-year period.

6.50%
6.50%

RP-2014 Healthy Annuitant with Blue
Collar Adjustment, males

RP-2014 Healthy Annuitant with Blue
Collar Adjustment, females

115% of RP-2014 Healthy Annuitant
with Blue Collar Adjustment, males

115% of RP-2014 Healthy Annuitant
with Blue Collar Adjustment, females

Experience tables
10%
&60%

Service-related table with rates
grading from 11.00% to 3.50% at 33
years of service

3.50%
1.25%

80% of members are assumed to
be married; male spouses are
assumed to be 3 years older than
female spouses.

The actuarial assumptions used for determining the above amounts are based on experience for all Article 3
funds for the State of lllincis in aggregate. The Department of Insurance has approved the above actuarial assumptions.
Contact the Department of Insurance for complete experience tables.

Data and Fund Information

The above valuation uses personnel data as reported to the Department of Insurance in the Schedule P.
Specifically, the following data items have been determined as of the date of the Actuarial Valuation Report: attained age,

annual salary or pension, completed years of service of each individual participant.

The fund specific information used in the production of this document was provided to the Department of
Insurance by your pension fund board of trustees through the fund's annual statement filing.

Additional critical information regarding actuarial assumptions and methods, and important actuarial disclosures are
provided in the Actuarial Valuation Report Disclosures Document located on the following lllinois DOl Website
{hitps:/linsurance.illinois govfApplications/Pension/FOlAReporting/F OlAPortal aspx)

11/18/2020 3.16:12PM

Fund Number: 3257
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